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I have been deeply saddened by recent global developments of conflict and violence in Ukraine. 

Talk of nuclear threats have alarmed me. Regardless of provocations and causes, however justifiable 

they may seem to be, violence and consequent loss of human lives are deeply regrettable and avoidable. 

As Mahatma Gandhi’s nation, India must be a committed and relentless apostle of peace and non-

violence, both at home and in the world. 

 

Conflict and a reshaping 

The Russia-Ukraine conflict portends a reshaping of the world order. Ever since the fall of the 

Berlin Wall in 1989, a paradigm of free societies, frictionless borders and open economies evolved to be 

the governing order in many nations. This catalysed freer movement of people, goods, services and 

capital across the world. Global trade and per capita GDP nearly doubled in this period, marking an era 

of general peace and prosperity. Societies and economies in the world became intertwined closely in the 

pursuit of shared global prosperity. Such tight inter-dependence among nations will lead to fewer 

conflicts and promote peace, was the established wisdom. 

The Russia-Ukraine conflict has dismantled this wisdom. If inter-connectedness and trade 

among nations were mutually beneficial, then it follows that its disruption and blockade will be mutually 

harmful. Retaliatory economic sanctions imposed on Russia have hurt all nations, albeit some more than 

the others. 

Egyptians are reeling from food shortages due to their dependence on Russian and Ukrainian 

wheat, Germans suffer from high costs of heating in winter due to their dependence on Russian gas, 

Americans face a shortage of electric cars due to unavailability of car batteries that are dependent on 

Russian nickel, Sri Lankans have taken to the streets on economic woes and Indian farmers run the risk 

of high fertilizer prices triggered by a global shortage. 

 

‘Global Village’, a lived reality 

‘Global Village’ is not just an academic term but a lived reality for the nearly eight billion people 

on the planet. This ‘Global Village’ was built on the foundation of advanced transportation networks, 

cemented with the U.S. dollar as the reserve currency and fenced by integrated payment systems. Any 

disruption to this delicate balance runs the risk of plunging the ‘Global Village’ into disequilibrium and 

derailing the lives of all. 

India too has benefited enormously from being an active participant in this interconnected 

world, with a tripling of trade (as share of GDP) in the last three decades and providing vast numbers of 

jobs. Trade with other nations should and will always be an integral cornerstone of India’s economic 

future. A reversal towards isolationism and protectionism will be foolhardy and calamitous for India. 

The Russia-Ukraine conflict is a global geo-economic conflict that threatens to hark back to the 

Cold War era of two dominant power blocs. Nations that did not condemn the Russian aggression in the 

United Nations constitute more than half the world’s population but a quarter of the world economy 

versus nations that condemned Russia, account for three-quarters of the global economy. The former, 

the Russia-China bloc, are large producers with rising consuming power while the latter, the western 

bloc, are today’s large consumers. Any new curtain that descends between these two blocs and divides 

them will cause major upheavals to the entwined global economic equilibrium. 

 

A trade opportunity 

During the Cold War, when India pursued a prudent foreign policy of non-alignment, trade was a 

small part of India’s economy. Now, trade represents a significant share of India’s GDP. India’s trade is 

dependent on both these power blocs and on the current global economic structures of free trade, 
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established reserve currency and transaction systems. As the western bloc of nations looks to reduce 

dependence on the Russia-China bloc of nations, it presents newer avenues for India to expand trade. 

The western bloc of nations has expressed its desire to embrace a new paradigm of ‘free but 

principled trade’ that values both morals and money. While one may reasonably quibble about this new 

doctrine, India, as the largest peace-loving democracy, stands to gain enormously from this ‘principled 

trade’ aspiration of the western bloc. It presents a tremendous opportunity for India to become a large 

producing nation for the world and a global economic powerhouse. However, to capitalise on these 

opportunities, India needs free access to these markets, an accepted and established global currency to 

trade in and seamless trade settlements. 

The American dollar has emerged as the global trade currency, bestowing an ‘exorbitant 

privilege’ on the dollar, much to the justifiable consternation of other nations. But a forced and hurried 

dismantling of this order and replacing it with rushed bilateral local currency arrangements can prove to 

be more detrimental for the global economy in the longer run. 

I recall the time when I was part of bilateral currency negotiations such as the Indian rupee-

Russian rouble agreement in the late 1970s and 1980s, when we mutually agreed on exchange rates for 

trading purposes. Such isolated bilateral agreements are fraught with risks, but when trade is a small 

share of the economy and such agreements are limited to a few trading partners, it was wieldy. 

 

Needed, ties on either side 

Now, with India’s robust external sector, a flourishing trading relationship with many nations 

and tremendous potential to expand trade, such bilateral arrangements are unsustainable, unwieldy, 

and perilous. Opportunities to buy discounted oil or commodities may be enticing but if it entails a 

prolonged departure from the established order of dollar-based trade settlement or jeopardises 

established trading relationships with western bloc markets, it can have longer term implications for 

India’s export potential. In the long run, India stands to gain more from unfettered access to the western 

bloc markets for Indian exports under the established trading order than from discounted commodities 

purchased under new bilateral currency arrangements that seek to create a new and parallel global 

trade structure. 

India thus needs not just a non-aligned doctrine for the looming new world order but also a non-

disruptive geo-economic policy that seeks to maintain the current global economic equilibrium. By the 

dint of its sheer size and scale, India can be both a large producer and a consumer. With rising inflation, 

volatile crude oil prices, global uncertainty, weak domestic private investment and deteriorating fiscal 

situation, expanded external trade in the changed global situation presents the best opportunity to 

salvage India’s economy and create large numbers of jobs for our youth and women. To best utilise this 

opportunity, India needs not just cordial relationships with nations on either side of the new divide but 

also a stable and established global economic environment. It is important for India to adopt a strategic 

economic self-interest doctrine within the larger paradigm of its non-alignment foreign policy. 

 

Social harmony is a must 

Just as it is in India’s best interests to balance the current geo-economic equilibrium, it is also 

imperative for India to maintain its domestic social equilibrium. To be a large-scale producing nation, 

India needs millions of factories with hundreds of millions of people of all religions and castes across all 

States to work together. Social harmony is the edifice of economic prosperity. Fanning mutual distrust, 

hate and anger among citizens, causing social disharmony is a shameful slide to perdition. 

The reshaping and realignment of the world order will be a unique opportunity for India to 

reassess its foreign policy, economic policy and geo-political strategy and don the mantle of global 

leadership. Strengthening India’s global economic might through a cautious geo-economic strategy in 
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the aftermath of the Russia-Ukraine conflict can potentially mark a pivotal turn in India’s economic 

history. India can be the fulcrum of this new global order, as a peaceful democracy with economic 

prosperity. But this requires India to first stem the raging communal divisions within. I sincerely wish and 

fervently hope that India can emerge as the harbinger of peace, harmony and prosperity in this new 

world. 

 

 development (noun) – turn of events, 

occurrence, happening, circumstance, incident, 

situation. 

 apostle (noun) – advocate, proponent, 

exponent, promoter, supporter, upholder, 

champion. 

 at home (phrase) – in one’s own country. 

 portend (verb) – indicate, denote, herald, 

signal, presage, augur/bode. 

 paradigm (noun) – model, pattern, case in 

point. 

 catalyse (verb) – to cause/accelerate some 

action/process. 

 per capita (adverb & adjective) – per person, 

for each; relating to each person. 

 intertwine (verb) – interweave, entwine, 

interlink, link, connect closely. 

 in pursuit of (phrase) – in search of; in order to 

achieve something. 

 established (adjective) – accepted, traditional, 

confirmed; well known, recognized, 

acknowledged 

 conventional/established wisdom (phrase) – 

received wisdom, common knowledge, 

accepted ideas (as true), popular belief (which 

may be questionable). 

 retaliatory (adjective) – revenging, vengeful, 

avenging. 

 reel (verb) – be shocked by; be confused by, be 

shaken by, be stunned by. 

 come out on the streets/take to the streets 

(phrase) – (of a crowd) to come together in the 

streets to display communal harmony in either 

celebration or opposition. 

 run the risk of (phrase) – do something that 

may cause something bad/unpleasant thing. 

 reserve currency (noun) – a foreign currency 

that a government, central bank or other 

major financial institutions hold as part of the 

their reserves. 

 plunge (verb) – fall sharply, plummet, drop 

rapidly, go down, tumble, sink, slump. 

 disequilibrium (noun) – lack of equilibrium, 

imbalance, instability. 

 derail (verb) – obstruct, impede, hinder, 

hamper, block, interrupt, thwart, stop, restrict. 

 cornerstone (noun) – mainstay, linchpin, 

backbone, central component. 

 isolationism (noun) – a policy or doctrine of 

trying to isolate one’s country from the affairs 

of other nations by declining to enter into 

alliances, foreign economic commitments, 

international agreements, and generally 

attempting to make one’s economy entirely 

self-reliant; excessive nationalism, 

sectarianism, chauvinism, ethnocentricity. 

 protectionism (noun) – the use of tariff and 

non-tariff restrictions on imports to protect 

domestic producers from foreign competition. 

 foolhardy (adjective) – reckless, incautious, 

careless. 

 calamitous (adjective) – destructive, ruinous, 

disastrous, catastrophic. 

 hark back (phrasal verb) – recall, remember, 

recollect, think of something from the past. 

 the Cold War (noun) – The Cold War was a 

state of political and military tension after 

World War II between powers in the Western 

Bloc (the United States and a group of 

countries) and powers in the Eastern Bloc (the 

Soviet Union and a group of countries). 

 descend (verb) – go down, come down, move 

downwards, fall downwards. 

 upheaval (noun) – disruption, turmoil, 

disorder, chaos, mayhem. 

 entwined (adjective) – intertwined, 

interlinked, interlaced, interweaved. 

 prudent (adjective) – wise, sensible, careful/ 

far-sighted. 

 non-alignment (noun) – a term used for an 

international organization who do not want to 
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officially align themselves with, or against, any 

major power bloc (group of countries). 

 free trade (noun) – a policy to eliminate 

barriers/limits/regulations against imports and 

exports. 

 quibble (noun) – minor criticism, trivial 

objection, minor complaint.  

 stand to gain (phrase) – if you stand to gain 

something, you are likely to gain it. 

 powerhouse (noun) – a 

person/organisation/country with a lot of 

energy, power & influence. 

 capitalise on (phrasal verb) – take advantage 

of, make the most of, exploit, benefit from, put 

to advantage. 

 bestow (verb) – give, provide, impart, confer, 

grant, lend. 

 exorbitant (adjective) – extortionate, 

excessively high, extremely high, excessive, 

huge, enormous, disproportionate, too much. 

 consternation (noun) – a sudden and 

unexpected feeling of worry/anxiety that 

causes confusion; dismay, disquiet, surprise, 

shock. 

 detrimental (adjective) – harmful, damaging, 

dangerous, destructive, ruinous, calamitous, 

disastrous. 

 in the long run (phrase) – eventually, in the 

end, ultimately. 

 rupee-rouble system (noun) – Indian and 

Russian industries are making transactions and 

payment in trade relations via Rupee-Rouble 

(exchange) method instead of using dollars for 

transactions. (Rouble is the currency of the 

Russian Federation). 

 fraught with (adjective) – full of, filled with, 

rife with, loaded with. 

 wieldy (adjective) – user-friendly, easy to use, 

handy. 

 unsustainable (adjective) – groundless, 

baseless, absurd, illogical, irrational.  

 unwieldy (adjective) – cumbersome, 

unmanageable, badly organized 

(administration/government system). 

 perilous (adjective) – dangerous, risky, 

precarious, insecure. 

 entail (verb) – necessitate, make necessary, 

demand, call for, require. 

 jeopardise (verb) – imperil, threaten, put at 

risk, put in danger, endanger. 

 unfettered (adjective) – unrestrained, 

unrestricted, unconstrained, free, unchecked, 

unconfined, uncontrolled. 

 non-aligned (adjective) – neutral, impartial, 

non-partisan, uninvolved, independent. 

 loom (verb) – appear, become visible, come 

into view. 

 dint (noun) – impact, blow, dent, mark. 

 volatile (adjective) – unpredictable, turbulent, 

uncertain, inconstant. 

 deteriorate (verb) – worsen, get worse, 

decline, fail, collapse, degenerate. 

 salvage (verb) – rescue, save, restore; retain, 

preserve, conserve; recover, retrieve, reclaim. 

 cordial (adjective) – friendly, warm, affable, 

amiable, pleasant, affectionate, warm-hearted, 

good-natured. 

 self-interest (adjective) – self-serving. 

 social harmony (noun) – when people live side 

by side in peace and mutual respect. (harmony 

(noun) – unity, solidarity, cooperation, 

agreement/concord). 

 imperative (adjective) – vitally important, 

crucial, critical, essential, necessary. 

 edifice (noun) – a complex system/structure. 

 fan (verb) – trigger, spark, instigate, arouse, 

excite, provoke, foment. 

 distrust (noun) – mistrust, suspicion, lack of 

trust. 

 perdition (noun) – complete ruin. 

 don the mantle of (phrase) – to take on a 

specific role/position. 

 might (noun) – strength, power, vigour, 

potency. 

 stem (verb) – stop, halt, check, hold back, 

restrain, restrict, control, contain, curb. 

 raging (adjective) – angry, furious, incensed, 

infuriated, wrathful, seething, fuming, burning. 

 fervently (adverb) – emotionally, 

enthusiastically, passionately. 

 harbinger (noun) – forerunner, precursor, 

foregoer, messenger. 
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